SDK: Decision on handling tax violations
On 10/01/2020, Mechanical Engineering & Metallurgy Joint Stock Company announced decision on handling tax violations as follows:

Article 1: Handle on tax-related administrative violations with:

1. Institution 

Mechanical Engineering & Metallurgy Joint Stock Company

Address: Street No. 2, Bien Hoa 1 Industrial Park, An Binh, Bien Hoa, Dong Nai

Tax code: 3600869728
Business registration certificate No. 3600869728 issued the first time on 09/01/2007 by Department on Planning and Investment of Dong Nai Province, changed the 5th time on 08/11/2013

Legal representative: Mr. Nguyen Xuan Son

Position: General Manager 

2. Violations: Declare VAT wrongly led to mis-declaring payable taxes.

3. Regulated at: Clause 1a, Article 10, Decree No. 129/2013/ND-CP dated 16/10/2013 of the Government  
4. Aggravating circumstances: None

5. Extenuating circumstances: None

6. Penalty and handling outcomes: 
a. Penalty for administrative violations: 20% of the mis-declared tax (Account 4254): VND 20,007,665

b. Additional penalty: None

c. Solution to overcome outcomes:

· Collect value-added tax arrears (account 1701): VND 11,970,354
· Collect Corporate income tax arrears (account 1052): VND 88,067,972
· Decrease the deducted VAT of 2018: VND 47,720,183
· Late tax payment: VND 10,078,943

Including: Late VAT payment (account 4931): VND 2,601,972


Late corporate income tax payment (Account 4918): VND 7,476,971

The late tax payment was calculated according to the regulation at Clause 3, Article 3, Law No. 106/2016/QH13 dated 06/04/2016 (0.03%/day)

The late tax payment was calculated until 08/01/2020, the Company has responsibility to calculate the late tax payment (0.03%/day) from 09/01/2020 until the payment date of the tax.

Article 2: This Decision takes effect from the date of signature
